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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 08/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 297,244,504
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 08/07/2025

Currently on loan in USD (base currency)

44,281,517.77

Current percentage on loan (in % of the fund AuM)

14.90%

Collateral value (cash and securities) in USD (base currency)

49,938,664.78

Collateral value (cash and securities) in % of loan

113%

Securities lending statistics

12-month average on loan in USD (base currency)

36,398,207.40

12-month average on loan as a % of the fund AuM

12.66%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 46,575.18
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 56,770.55 41,609.87 0.08%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 56,737.79 41,585.86 0.08%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 1,153,346.65 1,353,844.50 2.71%
DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 3,241,050.49 3,804,474.91 7.62%
DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 0.00 0.00 0.00%
F10009014377 ORION ODSH ORION COM Fl EUR AA1 471,442.40 553,397.97 1.11%
FR001400AQHO0 FRGV 0.100 07/25/38 FRANCE GOV FR EUR AA2 73,892.55 86,738.04 0.17%
FRO01400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 886,686.01 1,040,827.56 2.08%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 3,507,710.05 4,117,490.58 8.25%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 676,197.90 922,097.27 1.85%




Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0004544929 ORD GBPO0.10 IMPERIAL TOBACCO CST GB GBP AA3 675,877.50 921,660.35 1.85%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 30,524.39 41,624.58 0.08%
GB0008932666 UKTI 4 1/8 07/22/30 UK TREASURY GIL GB GBP AA3 714,080.30 973,755.60 1.95%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 676,125.06 921,997.94 1.85%
GB0031274896 ORD GBPO0.25 MARKS & SPENCER CST GB GBP AA3 20,752.25 28,298.81 0.06%
GB00OBOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 30,456.00 41,531.32 0.08%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 2,681.95 3,657.24 0.01%
IEO00IVNQZ81 TE CONNECTITY ODSH TE CONNECTITY COM us usD AAA 233.38 233.38 0.00%
IEO00S9YS762 LINDE ODSH LINDE COM us usD AAA 76,202.41 76,202.41 0.15%
ITO001347308 BUZZI ODSH BUZzZI COM IT EUR 11,196.31 13,142.68 0.03%
ITO004764699 BRUNELLO ODSH BRUNELLO COM IT EUR 70,102.50 82,289.12 0.16%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 600,268,010.06 4,117,204.74 8.24%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 151,819,286.17 1,041,320.00 2.09%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 11,852,298.62 81,294.25 0.16%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 1,703,999.83 11,687.64 0.02%
KYG596691041 MEITUAN ODSH MEITUAN COM HK HKD 645,460.30 82,224.64 0.16%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 645,255.41 82,198.54 0.16%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 878,878.56 1,031,662.86 2.07%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 3,515,517.37 4,126,655.13 8.26%
NL0015000B11 NLGV 01/15/38 NETHERLANDS GOV NL EUR AAA 0.69 0.80 0.00%
UsS00846U1016 AGILENT ODSH AGILENT COM us uUsD AAA 162.62 162.62 0.00%
US02079K1079 ALPHABET ODSH ALPHABET COM us uUsD AAA 748,415.40 748,415.40 1.50%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 1,724,447.68 1,724,447.68 3.45%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 921,783.05 921,783.05 1.85%
US0320951017 AMPHENOL ODSH AMPHENOL COM us usD AAA 1,163,125.61 1,163,125.61 2.33%
US0378331005 APPLE ODSH APPLE COM us usD AAA 41,570.09 41,570.09 0.08%
US0378331005 APPLE ODSH APPLE COM us usD AAA 561,144.70 561,144.70 1.12%
US0584981064 BALL ODSH BALL COM us usD AAA 159.30 159.30 0.00%
US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM us usD AAA 427.68 427.68 0.00%
US1264081035 CSX ODSH CSX COM us usD AAA 90.14 90.14 0.00%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us usD AAA 533.88 533.88 0.00%
US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM us usD AAA 748,211.03 748,211.03 1.50%
US16119P1084 CHARTER COMMNS ODSH CHARTER COMMNS COM us usD AAA 561,260.01 561,260.01 1.12%
US1696561059 CHIPOTLE ODSH CHIPOTLE COM us usD AAA 75.63 75.63 0.00%
US22160K1051 COSTCO WHOLESALE ODSH COSTCO WHOLESALE COM us usD AAA 46,001.53 46,001.53 0.09%
US2358511028 DANAHER ODSH DANAHER COM us usD AAA 243,348.96 243,348.96 0.49%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us uUsD AAA 748,443.31 748,443.31 1.50%
US2567461080 DOLLAR TREE ODSH DOLLAR TREE COM us uUsD AAA 1,163,076.30 1,163,076.30 2.33%
US2600031080 DOVER ODSH DOVER COM us uUsD AAA 256,509.52 256,509.52 0.51%




Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US42809H1077 HESS ODSH HESS COM us USD AAA 1,162,857.99 1,162,857.99 2.33%
US4606901001 INTERPUBLIC GRP ODSH INTERPUBLIC GRP COM us USD AAA 583.26 583.26 0.00%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us USD AAA 560,588.01 560,588.01 1.12%
US4878361082 KELLANOVA ODSH KELLANOVA COM us USD AAA 108.63 108.63 0.00%
US5949181045 MICROSOFT ODSH MICROSOFT COM us USD AAA 789,383.90 789,383.90 1.58%
US5949181045 MICROSOFT ODSH MICROSOFT COM us USD AAA 556,547.02 556,547.02 1.11%
US5951121038 MICRON TECH ODSH MICRON TECH COM us USD AAA 1,163,017.59 1,163,017.59 2.33%
US6311031081 NASDAQ ODSH NASDAQ COM us USD AAA 562,074.17 562,074.17 1.13%
US65339F1012 NEXTERA ENERGY ODSH NEXTERA ENERGY COM us USD AAA 407.73 407.73 0.00%
US67066G1040 NVIDIA ODSH NVIDIA COM us USD AAA 1,723,682.40 1,723,682.40 3.45%
US6937181088 PACCAR DE ODSH PACCAR DE COM us USD AAA 395.35 395.35 0.00%
US7043261079 PAYCHEX ODSH PAYCHEX COM us USD AAA 198.64 198.64 0.00%
US70450Y1038 PAYPAL HLDG ODSH PAYPAL HLDG COM us USD AAA 103.88 103.88 0.00%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us USD AAA 1,669,792.18 1,669,792.18 3.34%
Us8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM us USD AAA 1,262.74 1,262.74 0.00%
US87612E1064 TARGET ODSH TARGET COM us USD AAA 748,385.59 748,385.59 1.50%
Us87612G1013 TARGA RES ODSH TARGA RES COM us USD AAA 235.18 235.18 0.00%
US912797MS31 UST BILL 10/02/25 US TREASURY GOV us USD AAA 30,788.56 30,788.56 0.06%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us USD AAA 1,031,633.35 1,031,633.35 2.07%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us USD AAA 4,126,484.31 4,126,484.31 8.26%
US91282CLE92 UST 1.875 07/15/34 US TREASURY GOV us USD AAA 77,062.08 77,062.08 0.15%
US92338C1036 VERALTO ODSH VERALTO COM us USD AAA 140.07 140.07 0.00%
US9694571004 WILLIAMS ODSH WILLIAMS COM us USD AAA 1,163,099.09 1,163,099.09 2.33%
US98389B1008 XCEL ENERGY ODSH XCEL ENERGY COM us USD AAA 185.13 185.13 0.00%
Unknown Company Description UNK CAD 208.58 152.88 0.00%
Total: 49,938,664.78 100.00%
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Counterparts




Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

24,562,943.26

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 34,231,063.04
2 | HSBC BANK PLC (PARENT) 7,094,083.11
3 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 4,058,848.30
4 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 3,595,750.69
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 3,351,196.06
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