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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 19/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 295,449,034
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 19/08/2025

Currently on loan in USD (base currency)

29,343,788.84

Current percentage on loan (in % of the fund AuM)

9.93%

Collateral value (cash and securities) in USD (base currency)

32,803,581.91

Collateral value (cash and securities) in % of loan

112%

Securities lending statistics

12-month average on loan in USD (base currency)

37,092,666.04

12-month average on loan as a % of the fund AuM

12.82%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 49,054.21
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0170%

Collateral data - as at 19/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOOO00OREA9 REA GROUP ODSH REA GROUP COM AU AUD AAA 128,007.58 83,037.67 0.25%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 51,255.69 37,074.76 0.11%
DE0001030567 DEGV 0.100 04/15/26 GERMANY GOV DE EUR AAA 2,040,335.97 2,379,995.78 7.26%
DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 251,310.48 293,146.76 0.89%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 146,284.32 170,636.63 0.52%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 146,095.20 170,416.03 0.52%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 146,247.75 170,593.98 0.52%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 97,903.19 114,201.38 0.35%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 801,365.39 934,770.69 2.85%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 687,341.60 929,045.27 2.83%




Collateral data - as at 19/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0006825383 ORD GBP0.10 PERSIMMON CST GB GBP AA3 54,142.40 73,181.57 0.22%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 27,490.75 37,157.87 0.11%
GB0009223206 ORD USDO0.20 SMITH & NEPHEW CST GB GBP AA3 16,553.44 22,374.46 0.07%
GBOOB19NLV48 ORD USDO0.10 EXPERIAN GROUP LIMITED CST GB GBP AA3 228,671.10 309,083.29 0.94%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 726,093.13 981,423.78 2.99%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 181,576.99 245,428.54 0.75%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 27,506.72 37,179.46 0.11%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 27,489.90 37,156.72 0.11%
GB00OBYQO0JC66 BEAZLEY ODSH BEAZLEY CST GB GBP AA3 18,730.86 25,317.57 0.08%
HK0027032686 GALAXY ENT ODSH GALAXY ENT COM HK HKD 2,416.77 309.08 0.00%
IEOOBLS09M33 PENTAIR ODSH PENTAIR COM us usD AAA 285.47 285.47 0.00%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 352,095,823.58 2,379,749.71 7.25%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 269,003,229.62 1,818,142.44 5.54%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 347,306,262.35 2,347,377.97 7.16%
KYG040111059 ANTA SPORTS ODSH ANTA SPORTS COM HK HKD 83,362.47 10,661.27 0.03%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 450,742.83 57,645.76 0.18%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 324,689.92 41,524.78 0.13%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR AA2 146,284.95 170,637.36 0.52%
NLO0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 146,270.24 170,620.21 0.52%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 2,040,277.39 2,379,927.46 7.26%
NL0012171458 NLGV 0.750 07/15/27 NETHERLANDS GOV NL EUR AAA 841,370.46 981,435.50 2.99%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 510,083.05 594,997.84 1.81%
NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 210,577.23 245,632.54 0.75%
US0028241000 ABBOTT ODSH ABBOTT COM us usD AAA 382,472.71 382,472.71 1.17%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 277,261.26 277,261.26 0.85%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 84,493.83 84,493.83 0.26%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 277,849.39 277,849.39 0.85%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 382,406.28 382,406.28 1.17%
US0378331005 APPLE ODSH APPLE COM us usD AAA 37,173.28 37,173.28 0.11%
US0378331005 APPLE ODSH APPLE COM us usD AAA 274,632.57 274,632.57 0.84%
US09062X1037 BIOGEN ODSH BIOGEN COM us usD AAA 745,649.47 745,649.47 2.27%
US1011371077 BOSTON ODSH BOSTON COM us usD AAA 382,521.60 382,521.60 1.17%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us usD AAA 382,5632.21 382,532.21 1.17%
US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM us usD AAA 745,374.95 745,374.95 2.27%
US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM us usD AAA 51.00 51.00 0.00%
US1651677353 EXPAND ENERGY ODSH EXPAND ENERGY COM us usD AAA 75,168.23 75,168.23 0.23%
US1890541097 CLOROX ODSH CLOROX COM us uUsD AAA 119.47 119.47 0.00%
US2521311074 DEXCOM ODSH DEXCOM COM us uUsD AAA 745,674.65 745,674.65 2.27%
US3377381088 FISERV ODSH FISERV COM us uUsD AAA 137.06 137.06 0.00%




Collateral data - as at 19/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US36266G1076 GE HEALTHCARE ODSH GE HEALTHCARE COM us usD AAA 745,608.84 745,608.84 2.27%
US37959E1029 GLOBE LIFE ODSH GLOBE LIFE COM us usD AAA 47,868.47 47,868.47 0.15%
US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM us usD AAA 71,634.07 71,634.07 0.22%
US4165151048 HARTFORD INSUR ODSH HARTFORD INSUR COM us usD AAA 1,816.63 1,816.63 0.01%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us usD AAA 533.50 533.50 0.00%
US4612021034 INTUIT ODSH INTUIT COM us usD AAA 969.42 969.42 0.00%
US4878361082 KELLANOVA ODSH KELLANOVA COM us usD AAA 745,648.37 745,648.37 2.27%
UsS49177J1025 KENVUE ODSH KENVUE COM us usD AAA 10,571.09 10,571.09 0.03%
US5324571083 LILLY ODSH LILLY COM us usD AAA 943.52 943.52 0.00%
US61945C1036 MOSAIC ODSH MOSAIC COM us usD AAA 43.66 43.66 0.00%
US64110L1061 NETFLIX ODSH NETFLIX COM us usD AAA 277,682.77 277,682.77 0.85%
US65339F1012 NEXTERA ENERGY ODSH NEXTERA ENERGY COM us usD AAA 49,228.88 49,228.88 0.15%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 552,946.36 552,946.36 1.69%
US6826801036 ONEOK ODSH ONEOK COM us uUsD AAA 60,769.28 60,769.28 0.19%
US69331C1080 PG&E US ODSH PG&E US COM us uUsD AAA 745,655.83 745,655.83 2.27%
US7134481081 PEPSICO ODSH PEPSICO COM us uUsD AAA 202.14 202.14 0.00%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 277,320.06 277,320.06 0.85%
US8574771031 STATE STREET ODSH STATE STREET COM us uUsD AAA 68,048.28 68,048.28 0.21%
US8725901040 T-MOBILE US ODSH T-MOBILE US COM us uUsD AAA 275,931.24 275,931.24 0.84%
US8760301072 TAPESTRY ODSH TAPESTRY COM us uUsD AAA 277,649.13 277,649.13 0.85%
US9113631090 UNITED RENTALS ODSH UNITED RENTALS COM us uUsD AAA 194,690.52 194,690.52 0.59%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 605,876.61 605,876.61 1.85%
US912810TT51 UST 4.125 08/15/53 US TREASURY GOV us usD AAA 934,168.49 934,168.49 2.85%
US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV us usD AAA 2,368,908.13 2,368,908.13 7.22%
US91282CKU44 UST 4.625 05/31/31 US TREASURY GOV us usD AAA 292,238.80 292,238.80 0.89%
US91282CMP31 UST 4.125 02/28/27 US TREASURY GOV us usD AAA 614.01 614.01 0.00%
US912834DV73 UST IO STR 05/15/39 US TREASURY GOV us usD AAA 35.14 35.14 0.00%
US92343V1044 VERIZON ODSH VERIZON COM us usD AAA 382,508.62 382,508.62 1.17%
US9694571004 WILLIAMS ODSH WILLIAMS COM us usD AAA 745,694.11 745,694.11 2.27%
UsS98978V1035 ZOETIS ODSH ZOETIS COM us usD AAA 24,088.35 24,088.35 0.07%
Total: 32,803,581.91 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

14,165,924.83

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 18,849,286.25
2 | HSBC BANK PLC (PARENT) 6,173,008.20
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,938,781.05
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,733,818.16
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,485,864.95
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